
3RVLWLRQ�VDZ�JXLGH��

&RORFDU�HQ�SRVLFLyQ�OD�
JXtD�GH�DVHUUDU�

3RVLWLRQQH]�OH�JXLGH�GH�
OD�VFLH�

6lJHI�KUXQJ�DXVULFKWHQ�

3RVLFLRQH�D VHUUD

3RVL]LRQDUH�OD�JXLGD�GHO�
VHJKHWWR

,QVSHFW�VHDOLQJ VXUIDFH��,I GDPDJHG��FXW�EDFN�
DQG UHWXUQ�WR�VWHS���

,QVSHFFLRQH OD�VXSHUILFLH GH DVLHQWR� 6L�HVWi�
GDxDGD��FRUWH�PiV�DWUiV�\�YXHOYD DO SDVR���

,QVSHFWH] OD�VXUIDFH�G
pWDQFKpLWp��6L�HOOH HVW�
HQGRPPDJpH��UDFFRXUFLVVH]�j�QRXYHDX�HW�
UHFRPPHQFH]�j�O
pWDSH���

'LFKWIOlFKH SU�IHQ��:HQQ EHVFKlGLJW��]XU�FN�
VFKQHLGHQ XQG ]X 6FKULWW���]XU�FNJHKHQ�

,QVSHFLRQH�D�VXSHUItFLH GH�YHGDomR��6H�HVWLYHU�
GDQLILFDGD� WURTXH�D�H�UHWRUQH�j�HWDSD���

(VDPLQDUH OD�VXSHUILFLH GL�WHQXWD��6H�DSSDUH�
GDQQHJJLDWD��WDJOLDUH GL QXRYR�H�WRUQDUH�DO�
SXQWR���

&XW�FDEOH�IOXVK�ZLWK�VDZ JXLGH�

&RUWH�HO�FDEOH�DO�QLYHO�GH�OD�JXtD�GH�
OD�VLHUUD�

&RXSH]�OH�FkEOH�HQ�DOLJQHPHQW�
DYHF�OH�JXLGH�GH�VFLH�

.DEHO�E�QGLJ�PLW�6lJHI�KUXQJ�
DEVFKQHLGHQ

&RUWH�DV�DUHVWDV�GR�FDER�FRP�D�
JXLD�GD�VHUUD�

7DJOLDUH�LO�FDYR�DOOLQHDWR�FRQ�OD�
JXLGD�GHO�VHJKHWWR�

6HDOLQJ�VXUIDFH
6XSHUILFLH�GH�DVLHQWR
6XUIDFH�G
pWDQFKpLWp

'LFKWIOlFKH
6XSHUItFLH�GH�YHGDomR

7ULP�FDEOH�MDFNHW

5HFRUWDU�OD�HQYXHOWD�
GHO�FDEOH

&RXSH]�OD�JDLQH�GX�
FkEOH

.DEHOPDQWHO DE]LHKHQ

5HWLUH�D�FDSD GR�FDER

5LILODUH�OD�JXDLQD�GHO�
FDYR�
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�������&RQQHFWRUV�
)RU�+(/,$; $ � $ �

,QVWDOODWLRQ�,QVWUXFWLRQV

&RPP6FRSH�,QIUDVWUXFWXUH�$FDGHP\�RIIHUV�LQVWDOODWLRQ�WUDLQLQJ�
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%XOOHWLQ������������5HYLVLRQ� �����3DJH���RI��

'HEXUU

4XLWDU�ODV�
YLUXWDV

(EDYXUH]

(QWJUDWHQ

7LUDU�DV�
UHEDUEDV

6EDYDUH

,QVLGH�HGJH� LQQHU�FRQGXFWRU
%RUGH�LQWHULRU��FRQGXFWRU�LQWHUQR
%RUG�LQWHUQH��FRQGXFWHXU�LQWpULHXU
,QQHQNDQWH��,QQHQOHLWHU
%RUGD�LQWHUQD��FRQGXWRU�LQWHUQR
%RUGR�LQWHUQR��FRQGXWWRUH�LQWHUQR

,QVLGH HGJH� RXWHU�FRQGXFWRU

%RUGH�LQWHULRU��FRQGXFWRU�
H[WHUQR

%RUG�LQWHUQH��FRQGXFWHXU�
H[WpULHXU�

,QQHQNDQWH��$X�HQOHLWHU

%RUGD�LQWHUQD��FRQGXWRU�
H[WHUQR

%RUGR�LQWHUQR��FRQGXWWRUH�
HVWHUQR

%H�VXUH RXWHU FRQGXFWRU�LV�URXQG�
DQG XQGLVWRUWHG

$VHJ~UHVH�GH�TXH�HO�FRQGXF�
WRU�H[WHUQR�HV�FLUFXODU�\�QR�
HVWi�GHIRUPDGR

9pULILH] VL OH�FRQGXFWHXU�H[WpUL�
HXU�D�FRQVHUYp�VD�IRUPH�URQGH��VDQV�GLVWRUVLRQ

$X�HQOHLWHU�PXVV�UXQG�XQG�QLFKW�YHUIRUPW�VHLQ

9HULILTXH�VH�R�FRQGXWRU�H[WHUQR�HVWi�UHGRQGR�H�
VH�QmR�HVWi�GHIRUPDGR
9HULILFDUH�FKH�LO�FRQGXWWRUH�HVWHUQR�VLD�WRQGR�H�
QRQ�GHIRUPDWR

2XWVLGH�HGJH� RXWHU�FRQGXFWRU

%RUGH�H[WHULRU��FRQGXFWRU�H[WHUQR

%RUG�H[WHUQH��FRQGXFWHXU�H[WpULHXU

$X�HQNDQWH��$X�HQOHLWHU

%RUGD�H[WHUQD��FRQ�
GXWRU�H[WHUQR

%RUGR�HVWHUQR��FRQ�
GXWWRUH�HVWHUQR
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5HPRYH�GHEULV�

5HWLUDU�ORV�UHVWRV�

(QOHYH]�OHV�GpEULV�

0HWDOOVSlQH�HQWIHUQHQ�

5HPRYD�RV�GHWULWRV�

�

$GG�FODPSLQJ�QXW�

$xDGLU�OD�WXHUFD�VXMHWDGRUD�

0HWWH]�HQ�SODFH�OD�pFURX�GH�
VHUUDJH�

.OHPPXWWHU�PRQWLHUHQ�

$FUHVFHQWH�D�SRUFD�GH�
DSHUWR�

��������PP��PLQLPXP
0tQLPR���������PP��
��������PP��PLQLPXP
0LQG���������PP�
0tQLPR�GH���������PP�
0LQLPR���������PP�

��������PP�

�

&RPSUHVV�IRDP�

&RPSULPLU HO PDWHULDO�
GH�HVSXPD�

&RPSULPH]�OD PRXVVH�

9HUVFKlXPXQJ��
]XVDPPHQGU�FNHQ�

&RPSULPD�D�HVSXPD�
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��2FWREHU����� �&RPP6FRSH

1RWLFH��&RPP6FRSH�GLVFODLPV�DQ\�OLDELOLW\�RU�UHVSRQVLELOLW\�IRU�WKH�UHVXOWV�RI�LPSURSHU�RU�XQVDIH�LQVWDOODWLRQ��LQVSHFWLRQ��PDLQWHQDQFH��RU�UHPRYDO�SUDFWLFHV�
$YLVR��&RPP6FRSH�QR�DFHSWD�QLQJXQD�REOLJDFLyQ�QL�UHVSRQVDELOLGDG�FRPR�UHVXOWDGR�GH�SUiFWLFDV�LQFRUUHFWDV�R�SHOLJURVDV�GH�LQVWDODFLyQ��LQVSHFFLyQ��PDQWHQLPLHQWR�R�UHWLUR�
$YLV���&RPP6FRSH�GpFOLQH�WRXWH�UHVSRQVDELOLWp�SRXU�OHV�FRQVpTXHQFHV�GH�SURFpGXUHV�G¶LQVWDOODWLRQ��G¶LQVSHFWLRQ��G¶HQWUHWLHQ�RX�GH�UHWUDLW�LQFRUUHFWHV�RX�GDQJHUHXVHV�
+LQZHLV��&RPP6FRSH�OHKQW�MHGH�+DIWXQJ�RGHU�9HUDQWZRUWXQJ�I�U�6FKlGHQ�DE��GLH�DXIJUXQG�XQVDFKJHPl�HU�,QVWDOODWLRQ��hEHUSU�IXQJ��:DUWXQJ�RGHU�'HPRQWDJH�DXIWUHWHQ�
$WHQomR��$�&RPP6FRSH�DEGLFD�GR�GLUHLWR�GH�WRGD�UHVSRQVDELOLGDGH�SHORV�UHVXOWDGRV�GH�SUiWLFDV�LQDGHTXDGDV�H�VHP�VHJXUDQoD�GH�LQVWDODomR��LQVSHomR��PDQXWHQomR�RX�UHPRomR�
$YYHUWHQ]D��&RPP6FRSH�GHFOLQD�HYHQWXDOL�UHVSRQVDELOLWj�GHULYDQWL�GHOO¶HVHFX]LRQH�GL�SURFHGXUH�GL�LQVWDOOD]LRQH��LVSH]LRQH��PDQXWHQ]LRQH�H�VPRQWDJJLR�LPSURSULH�R�SRFR�VLFXUH�

&RPP6FRSH
�����&RPP6FRSH�3ODFH�6(�3�2��%R[������+LFNRU\��1&�����������
������������������������������
ZZZ�FRPPVFRSH�FRP

&XVWRPHU�6HUYLFH����KRXUV
1RUWK�$PHULFD�������������������WROO�IUHH�
$Q\�FRXQWU\������������������
HPDLO��DFLFXVWRPHUVXSSRUWFHQWHU#FRPPVFRSH�FRP

%XOOHWLQ�������������5HYLVLRQ� ����3DJH���RI��
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1\ORQ�%ULVWOH

'HEXUU�

4XLWDU�ODV�
YLUXWDV�

(EDYXUH]�

(QWJUDWHQ�

7LUDU�DV�
UHEDUEDV�

6EDYDUH�

,QVLGH�HGJH���RXWHU�
FRQGXFWRU�

%RUGH�LQWHULRU��FRQGXFWRU�
H[WHUQR�

%RUG�LQWHUQH��FRQGXFWHXU�
H[WpULHXU�

,QQHQNDQWH��$X�HQOHLWHU�

%RUGD�LQWHUQD��FRQGXWRU�
H[WHUQR�

%RUGR�LQWHUQR��
FRQGXWWRUH�HVWHUQR�

5HPRYH�GHEULV�

5HWLUDU�ORV�UHVWRV�

(QOHYH]�OHV�GpEULV�

0HWDOOVSlQH�HQWIHUQHQ�

5HPRYD�RV�GHWULWRV� �
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